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1. OCHOBHbIe NOHATUA (PMHAHCOBbLIX METOAOB pacyeTa

Oco0eHHOCTBhIO BCEX (DMHAHCOBBIX PACUYETOB SBJISCTCS BpEMEHHas IICH-
HOCTb JICHET, T.€. IPUHIMII HEPABHOLIEHHOCTHU JICHET, OTHOCAIIUXCS K pa3-
HBIM MOMEHTaM BpeMeHH. llpemamornaraercs, 4TO TONYYEHHAS Ce200Hs
cymMma o0yafaeT OOoJbIlIel IIEHHOCThIO, YeM €€ IKBUBAJICHT, MOJTYUYEHHbIN
8 Oyoywem, T.e. OyayIue MOCTYIJICHUS] MEHEe IICHHBI, YeM COBPEMEHHBIE.
HepaBHOIIEHHOCTh OJAMHAKOBBIX MO a0COIIOTHON BETMYMHE CYMM CBS3aHA,
peXe BCEro, C TEM, UTO UMEIOIINECS CETO/IHS IEHbI'U MOTYT ObITh UHBE-
CTUPOBAHBI U IPUHECTH JOXOJ B OyIyIIIEM.

OCHOBHBIMU TTOHATUSIMU (PUHAHCOBBIX METO/IOB pacyeTa SBISIOTCS:
NMPOLEHT — a0COJIFOTHAs BEJIMYMHA J0XOJla OT MPEAOCTaBJICHUS JCHEr B
JoNT B 11000H ero ¢popme;

NPOLEHTHAS CTABKA — OTHOCUTEIIbHAs BEJIMYMHA J0X0Ja 3a (pukcupo-
BaHHBIN MHTEPBAJI BPEMEHU, U3MEpseMas B IPOIICHTAX UJIK B BUJIEC IPOOH;
MepUo] HAYMCJIEHUS] — MHTEPBAI BPEMEHHU, K KOTOPOMY MHPUYpOUYECHA
MPOIICHTHAsI CTaBKa;

KANUTAJIN3AIUs MPOIEHTOB — TPUCOCIUHEHUE HAYUCICHHBIX MPOICH-
TOB K OCHOBHOM CYMME;

HapallleHue — YBEJIIMUYCHHE MEPBOHAYATLHON CYMMBI B CBSI3U C KallUTaIH-
3alMen;

AUCKOHTUPOBAHUE — IPUBEACHUE CTOMMOCTHOM BEJIMYMHBI, OTHOCSIIECH-
csl K OyayIieMy, Ha HEKOTOpBIN, 0OBIYHO OOJIee paHHUM, MEPHOI BPEMEHH
(omeparnus, 0OpaTHasI HAPAILICHUIO);

peajibHAsi CTOMMOCTH JIeHeI — TO KOJIMYECTBO MOTPEOUTENbCKUX OJar,
KOTOpPOE€ MOKHO IpUOOpeCcTH B OOMEH Ha ONMPECICHHYIO JEHEXKHYIO CYyM-
MYy,

UHJAEKC MHQISAMUA — CPEJHEroJ0BOM HMHIEKC MPUPOCTa MOTPEeOUTENh-
CKHUX IIEH.

CyImiecTByIOT pa3iiMuHbIe CIOCOObI HAYMCICHUS MPOIEHTOB OT IMPEaocC-
TaBJICHUS JICHET B JIOJT B JIt000 Gopme. 3a ocHOBY Oepercsi fa3a HaUYmC-
JIeHUsI MPOUEHTOB. [IpUMEHSIOTCS TOCTOSHHASA U MOCJIEA0BATEIBLHO H3-
MeHstomasicss 6asbl sl pacuera. B mocnennem cinydae 3a 6a3y npuHUMAa-
€TCsl CyMMa, TIOJIy4eHHas Ha MPeIbIAYyIIeM dTare HapaileHusl.

[Ipu moctostHHON 0a3e HAYMCISIIOTCS MPOCTHIE MPOLIEHTHI, PU MEePEMEH-
HOW — CIIOKHBIE.

1.1. lpocmbie npouyeHMbI

Brenewm cienyrone 0003HAUYCHUSA:
P — nepBoHauanbpHas cymMMa J0JITa;



| — IpOIIEHTHI 32 BECh CPOK CCY/IbI;
S — HapallleHHas CyMMa B KOHIIE CPOKa;
| — cTaBKa MPOCTOro MmporieHTa (B ro0BOM UCUYHMCIICHHUH);
T — cpoK cCcy b,
t — mepuoa HaYUCIICHUS
n =T/t — xonuuecTBO NEPUOJIOB HAUNCIICHHUS TTPOIICHTOB.
Torga P * | — HaunclieHHBIE IPOIICHTHI 3a OAWH MEPHO/I.
[Ipoi1eHThI 32 BECh CPOK PACCUUTHIBAIOTCS MO (hOpMYyIIE:
I=P*I|*n.
Cymma, oOpa3oBaBIasics K KOHITY CpOKa, Oy/IeT CIeTyIOIICH:
S=P+P*I*n=P*(l+i*n).
®opmyma S = P * (I + 1 * n) Ha3siBaeTcs GopMyJ10ii MPOCTHIX MPOIEH-
TOB, MHOXHTEIb 1 + 1 * n — MHOKMTeIeM HapalleHHUsl MPOCTBIX MPo-
LEHTOB.

Ipumep.

[Ipenmonoxum, Bel OepeTe B 6aHke ccyny B pasmepe 100 miH. pyOneit Ha
nBa roja. CtaBka cocrtanisieT 30% rogoBbIX (CTaBKa Yallle BCEro 3aJaeTcs
B IOJOBOM HcUHucJieHuH). HeobXxoaumo ompeaeauTh MPOIEHThl 3a BeECh
CPOK CCYJBI U CyMMY, 00pa30BaBIIYIOCS K KOHITY CPOKa CCY/IbI.

Pewenue.

N3 ycnoBust uMeeM (B COOTBETCTBUM C BBEJACHHBIMU 0003HAUYCHUSIMU):

P =100 000 000;

T=2;
1=0,3;
t=1;
n=2/1=2.

Torga | =P *1*n=100000000 * 0,3 * 2 =60 000 000,
S=P+1=160 000 000.
T. €. IPOLICHTHI 32 BECh CPOK CCYJbI COCTABISAIOT 60 MiIH. pyOIieii, a cymma,
oOpa3oBaBIIasica K KOHILY CpoKa ccyabl, paBHa 160 mMiiH. pyOmen.
[IpakTuka pacuera MO MPOCTHIM MPOILIEHTAM HCIIOJB3YETCS MPH BhIJAAYEC
KPaTKOBPEMEHHBIX CCYJ M Ha MEpuoJl He OOJblle rofa, Tak 4To # MOXKET
ObITh M1 MEHBIINM 1. B 3TOM ciydae

n=zly,
r7ie Z — KOJUYECTBO JHEH, Ha KOTOPBIC B3ATA CCYJa, Y — KOJIMYECTBO JTHEH
B TONY.
O0e 3Tu BeIMUYUHBI MOTYT OpaThCsl KaKk TOYHO, TaK U MPUOIHKEHHO.
Bemnuuna z. [lpu mounom omnpeneneHun KOJIWYeCTBA JHEH MOICUYNTHIBA-



€TCsl YMCJIO JHEU MEXIY JATOW BBIJAYU CCYAbl U 1aTOM €€ BO3BpaTa, Ipu-
4YeM JICHb BbIJIaYd M JC€Hb BO3BpATa CUUTAIOTCS OAHUM JHeM. lIpu npu-
OUMHCEHHOM ONPEICIICHUHN KOJUYECTBA THEHM CCyIbl MOJCYUTHIBACTCS UM C-
JIO TIOJIHBIX MECSIIEB MEXY AATOM BbIIAYM CCYAbl U IaTOM €€ BO3BpaTa U
KOJIMYECTBO JTHEW CBEPX IOJHOro mecsna. KoimyecTBo JHEW B KaKI0OM
Mecsile NpuHuUMaeTcs: paBHbIM 30.
Bennuuna y. Tounoe KONMYECTBO JHEW COOTBETCTBYET 365 unum 366. Hame
BCEro B 0AHKOBCKHUX OMNEpalUsiX UCHOJb3YETCS npubaudicennoe KoImuecT-
BO JHEW, paBHOe 360. IIpoueHT, moACUYNTAHHBIA C TAKUM YHUCIIOM JHEW,
HAa3bIBAETCA KOMMEPUYECKHUM, I 00 bIKHOBEHHBIM.
Takum 00pa3om, 6 Kommepueckou npakmuke NPUMEHIOMCS MpU 8uod
NPOYEHMO8.

* TOYHBIE MPOLEHTHI C TOYHBIM YUCIOM JHEW B IOy U TOYHBIM YHCIOM

JHEU CCY b,

* KOMMEPYECKHUE MPOLIEHTHI C TOYHBIM YUCJIOM JIHEW CCYJIbI;

* KOMMEpPYECKHE MPOLEHTHI C MPUOTUKEHHBIM YK CIOM AHEN CCYIbI.

1.2. Cr10XKHbIe npoueHmMsbI

B nonarocpouHsix (QMHAHCOBBIX ONEpalMsAX YacTO MPUMEHSIOTCS HE Mpo-
CThI€, a CIIOKHBIC IMPOIEHTh. C 3THUM METOJOM HA4YHCJICHUS IPOICHTOB
3HAKOMBI T€, KTO XpaHUT CBOM JEHbI'U B cOeperatebHOM OaHKe, T. €. 0d-
em 6aHKy ccydy noo cl1oxcHbii npoyeum. 1Ipu 3TOM MPOLEHTHI, TOTYYEH-
HBIC 3a T'OJI, MPUOABIIAIOTCS K MEPBOHAYATILHOM CyMMe BKJIajaa (fonra OaH-
Ka Tepe]] KIIMEHTOM), T. €. KalMUTaIu3NuPYIOTCS, U B CICAYIOIIEM TOY MPO-
IIEHThI HAYUCIISIIOTCS YK€ Ha 3Ty HOBYIO cyMMY. W Tak KaXKJIbIi TO/I.

B npuHATHIX HaMU 0003HAUYEHUSAX HapallleHHasi cCyMMa OyAeT paBHa:
S=P*A+)*A+)*..*QA+)=P*(1+1i)",

rae P — nmepBoHadaibHasg CymMma JoJra, | — MpoleHTHasA CTaBKa, # — KOJIH-
YECTBO MEPUOJIOB HAUMCIICHUS.
dopmyna

S=P*(1+i)"

HasbIBaeTCs OPMYJIoi CI0KHBIX mpouenToB, (1 + i)" — MHoKkHTEIEM
HapaIeHUs MO CJI0KHBIM NMPOLEeHTaM.

Ora (opmylia mpeanonaraeT nocmosiHHylo TPOICHTHYIO CTaBKYy Ha Ipo-
TSOKCHUH BCETO CPOKa MoramieHust mporieHToB. OJHAKO 9acTO UCIOIb3YIOT
niasarouue, WIA nepemelHvle, IPOIICHTHBIC CTaBKW. Torja HapalleHHas
CyMMa pacCUHMTHIBACTCS TaK:

S=P*(L+i)™* @A +i2)"*. * (1 +ik)"™

rae i1, 12, ..., Ik — mocinemoBaTeaIbHbIC BO BpEMEHH 3HAYCHUS MTPOICHTHBIX



CTaBoOK, N1, n2, ..., NK — UIUTETLHOCTH TIEPHOJIOB, B TEYCHHE KOTOPHIX HC-
MOJIb3YKOTCSI COOTBETCTBYIOIINE CTABKHU.

1.3. JuckoHmupoeaHue

JIMCKOHTUPOBaHME O3HAYAET TPUBEIACHUE CTOMMOCTHOI'O ITOKa3aTels,
OTHOCSIIIErocsi K OynyieMy, Ha HEeKOTOpbIM, Oonee paHHUH MOMEHT Bpe-
MEHH, T. €. 3TO MPOIECC HAXOKACHUS ce2o0HAuMHeli CTOUMOCTH 0y0yue2o
nmiatexa. [lo Benmuuune S onpenensiercss P. B aTtom ciaydae ToBOpsT, 4TO
CyMMa S IMCKOHTHPYETCSl, WM YYUTHIBAETCS, CaM MPOIECC HAYUCIICHUS
MPOIIEHTOB U MX YJIepKaHUE HA3BIBAIOT y4e€TOM, a yAep KaHHbBIE TTPOIEHTHI
— AUCKOHTOM. Bennuuny P, HaliICHHYIO C TTIOMOIIbIO JUCKOHTHPOBAHUS,
HA3bIBAIOT COBPEMEHHOM KANMUTAJIN3INPOBAHHON CTOMMOCTBIO.
N3 ¢popmyibl npocmulx POIEHTOB MOTYUYUM:

P=S/(l+i*n).
(I +1*n) — AMCKOHTHBIA MHOKHUTEIIb,
D =S — P — IUCKOHT.
N3 GhopmyIibl C1odicHbix TTPOIIEHTOB MOTYIUM:

P=S/(+i)".

1/(1 +i)" — TMCKOHTHBIIH MHOXKUTENb,
D = S—P — OUCKOHT.



2. DnHaHcoBble ¢pyHKUMn Excel

®dunancoBbie pyHKIMU EXCel mpucyTcTByIOT B IMakeTe aHalM3a, KOTOPHIH
BKJIFOUAETCs ¢ ToMoIipio aucnerdepa HacTpoek (ITapamerpsr Excel/ Han-
ctporiku/ [TakeT AHanuza)

2.1. OnpedeneHue 6ydyuwell cmoumocmu eKsiada (3atima)

[TonsaTtune Oyaymie CTOMMOCTH OCHOBAaHO Ha MPUHITUIIC HEPABHOIIEHHOCTH
JICHET, OTHOCSIIIIMXCS K Pa3HBIM MOMEHTaM BpPEeMEHU. BloxkeHus, caenaH-
HBIE CETOJIHS, B OYIYIIIEM COCTABAT OOJBIIYIO BEIUYUHY.

2.1.1. PacuyeTbl Ha OCHOBE NMOCTOAHHOMU NPOLEHTHOU cTaBKU. DyHKunsa BC

®ynkius bC paccunThiBaeT Oyayllyl0 CTOMMOCTh NEPUOIUYECKHUX I0-
CTOSIHHBIX IIJIaTeXed W Oyjayliee 3Ha4eHUE €IUHOM CYMMbI BKJIaJa WU
3aliMa Ha OCHOBE ITOCTOSIHHOW MPOLEHTHON CTaBKH.

Cunmaxcuc:

BC(cTaBKka; Knep; IIT; 1C; THIT)

31ecCh:

cmaeka — MPOICHTHAs CTaBKa 3a nepuoja. Hampumep, eciu Bbl B3sJIM CCY-
ny nost 10% romoBeIX U J€1aeTe €KEMECSIYHBIEC BBIILIATHI, TO MPOLICHTHAS
craBka 3a Mmecsar goctaBuT 10%/12 wmm 0,83%. B xadecTBe 3HaueHUs ap-
rymeHTa MoxHo Habupats 0,83% wunm 0,0083;

Knep — 00I111ee YK CII0 NMEPUOA0B BHITLIAT WM HAUYUCIECHUS MpoIeHToB. Ha-
MPUMEP, €CIAU Bbl MOIYYWIN CCyAy Ha 4 roja U JeaeTe €KEMECSUYHbIC
MJIaTEeXXH, TO Ballla ccyaa uMmeet 4*12, wiu 48, nepruo 0B BBIILIAT;

nJim — 3TO BBIIJIATA, TPOU3BOAMMAS B KAXKJIbIA MEPUO U HE MEHSAIOIIASACS
3a BCE BpPEMs CpoKa CCyJibl. BKIIFOUaeT OCHOBHBIE TJIATEKH MITIOC MPOIECH-
THI,

nc — HavajJbHOE 3HAaYCHUE BKJIaJa WU 3aiiMa;

mun — 4ucio 0 unu 1, obo3Hayaromee, Korja JO0JKHA MPOU3BOJAUTHCS
BbIIIaTa: 0 MM ONyIIEHO — B KOHIIE ITeproaa, 1 — B Havase rnepuo/a.

Jns BbIYMCIICHUS OyAyIIEro 3HAYCHHS €IWHOM CYMMBI MCIIOJIb3yeTCs
¢byuknus bC ¢ aprymenTamu cTaBka, Knep, Ic:

BC(cTraBka; Knep; ; Ic).

s pacuera Oyayuiel CTOMMOCTH CEepUU (PUKCHPOBAHHBIX IMEPUOINYE-
CKMX IIJIaTEKEH, €CIM OHU BHOCSTCS B Hadaje KaXKJoro nepuoja (Tak Ha-
3pIBa€MbI€ 00sI3aTEIbHBIC TIJIATCKHU, UM MPEHYMEPAaHA0), HCIOIb3yeTCs
dbopmymna:

BC(cTraBka; knep; mir; ; 1)

Jlns pacdera Oyayliedl CTOMMOCTH CEpUU (PUKCHPOBAHHBIX MEPHOIMY E-

7



CKUX IUJIATEKEW, €CJIA BBIILIATHI IPOUCXOSIT B KOHIIE Mepruojia (Tak Ha3bl-
BAaeMbl€ OOBIYHBIC TUIATEKHU, WM MOCTHYMEPAH/0), UCIONIb3yeTcs (Pop-
MyJa:

BC(craBka; knep; mir; ; 0)

3ameuanue. Bce apryMeHTBI, 03HAYAIONIME JEHBIH, KOTOPHIE BbI ILUIATHUTE,
NPEACTABIISIIOTCS OTPUIIATEIbHBIMU YUCIIAMU; I€HBI'M, KOTOPBIE BBl MONY-
qaeTe, IPEACTABIISIOTCS MOT0KUTEIbHBIMU YK CIIAMHU.

Ipumep.

PaccunraTh, Kakas cymMma OKa)XeTCsl Ha cueTe, eciau 27 pyOnel moaoxKeHbl
Ha 33 roga Boa 13,5% roaoBbIX. [Ipo1ieHThl HAUUCTAIOTCSA KaX/Ibl€ MO O-
1a.

Pewenue.

OOpaTuM BHUMaHHE, YTO B YCIOBUM 3aJla4M YKa3aHbl TOJIOBOM MPOIIEHT U
4yucio JeT. Eciau npoueHThl HAaUUCHSIOTCS HECKOJIBKO pa3 B rofl, TO HEO0-
XOJIMMO PaCCUUTATh OOIee KOJIMYECTBO MEPUOJ0B HAKOIICHUS MPOICH-
TOB U CTaBKY IPOLEHTA 32 EPUO]I HAUUCIICHUSI.

craBka = 13,5%/2,

knep = 33 * 2,

nc = —27.

dopmyna umeer Bua: BC(13,5%/2, 33*2, , —27).

2.1.2. NMopbop napameTtpa

Beraucnurenpabie Bo3MokHOCTH Excel mo3BomsiroT moxOupats 3HaYCHHS
apryMeHTOB TOJ 3aJlaHHO€ 3HaueHue QyHkuuu. HeoOXxoaumMocTs B 3TOM
o0ycCIOBJI€Ha OTCYTCTBHEM HEKOTOPBIX «CHUMMETPUYHBIX» (DUHAHCOBBIX
byHKIMH.

PaccMoTpuM UCIONB30BAHUE STOTO MHCTPYMEHTA JJis PEIICHUS TPHUBE-
JICHHOTO BBIIIIE TIPUMEpA.

[Ipeamnonoxum, Mbl MOTYYHIIA CIAEIYIOIIEE PEIICHHE.

YTOUHHUM yCIIOBHE 3a/1aul CIEAYIOMUM 00pa3oM: Kakoi JoJIKHA ObITh T'O-
JI0Basi TIPOIIEHTHAS CTaBKa, YTOOBI Oyaylllee 3HAUYCHUE CYyMMBI OKa3aJioCh
paBHbIM 5000 pyoOsieit?

Taxkum 06pa3zoM, HaM HEOOXOIUMO MOA00paTh MPOIEHTHYIO CTaBKY, KOTO-
pasi JOJDKHA OO0ECIeYuTh OMPECIICHHOEC 3HAYEHUE YXKE BBIYMCICHHOM

byHKINH.
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Bvinoanenue pabomeui.
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® B II0JIE YCTAHOBHUTH B STYEHKE yKa3aTh aJIpeC AYEUKU C (P yHKIUEH;
e B I10j¢ 3HaUCHUE YKa3aTh MpeanoiaaraeMoe 3HaueHne yHKIuu,
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Kalel mogorpaeMblil mapamerp.
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[Tpu Haxkatuu kHonmku OK mogoOpaHHOE 3HAUECHUE apTyMEHTa COXpaHsIeT-
Cs B SIYCMKE apryMEHTa; MPU HaXxaTuu KHONMKKW OTMEHa MPOMCXOIUT BOC-
CTaHOBJICHHE 3HA4YEHUs aprymeHTta. IIpu HeycnemHoM nmoadope mapamMer-
pa BBIJIAETCS COOTBETCTBYIOIIEE COOOIIICHUE.

2.1.3. Pac4yeTbl Ha OCHOBE NepeMeHHON NPOLEHTHON cTaBKU. PyHKUMUA
B3PACIMNC

Eciu nporieHTHast cTaBka MEHSIETCS C TCUEHUEM BPEMEHH, TO JUIsl pacyeTa
Oyaymiero 3HaueHusi CyMMBbI BKJIajJa WX 3aiiMa MOCIe HAaYUCICHUS CIOXK-
HBIX OPOLEHTOB Ucnonb3ytoT pyHkiuo b3PACIINC.

Cunmaxkcuc:

B3PACIIUC(nepBuYHOE; MJIAH)

371ech:

nepeuuHoe — TEKyIlas CTOMMOCTh WHBECTHIIMHU, HadallbHOEC 3HAYCHHE
BKJIaJa (ccyibl), HOMUHAI (OOIUTaLNN);

N1GH — MACCHUB MPUMEHSIEMBIX MPOIEHTHBIX CTABOK; MOXET HAOMPATHCS B
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BU/JIE MTOCIIEIOBATENBLHOCTH JIPOOEH WM Auaria3oHa aJipecoB sSYEekK.

Ota (QyHKIUS COOTBETCTBYET (GOpMylie pacuera HapalleHHOW CyMMBbI
BKJIaJla MO METOAY CJIOHBIX MPOIEHTOB MPU HUCHOJIB30BAHUU MEPEMEH-
HBIX CTaBOK.

2.2. OnpedeneHue meKyuieli cmoumocmu

Bo MHOrmx 3amadax HCHIOJNB3YETCS MOHATHE TEKylleH (COBPEeMEHHOM)
CTOMMOCTH OYIyIIMX JOXOJOB M PacxoJ0B, KOTOPOE Oa3upyeTcs Ha cie-
JYIOIIEM TTOJIOKEHUU: Ha HaYaJdbHbI MOMEHT BPEMEHU TOyuyeHHasi B Oy-
IyIIeM CyMMa JICHET UMEET MEHBIIYK) CTOMMOCTb, YEM €€ SKBUBAJICHT,
MOJYYECHHBIM B HAYaJIbHBI MOMEHT BPEMEHU.
CornacHO KOHLIENIUU BPEMEHHOW CTOMMOCTH JEHET, PACXOAbl U TOXOMBI,
HE OTHOCSIIHUECS K OAHOMY MOMEHTY BPEMEHH, MOXXHO COIIOCTAaBUTH Y-
TEM MPUBEJCHUS K OJHOMY CPOKY (T. €. MyTeM AUCKOHTUpoBaHus). Teky-
masi CTOUMOCTh MOJIY4aeTCsl KaK pe3yJbTaT MPUBEACHUS OyAYIIUX 10X O-
JIOB U PacXoJ0B K HA4aJIbHOMY IIEPUOAY BPEMEHHU.
N3BECTHBI TPU THITA UHBECTULIUI:
1) neHe)KHbIC MOTOKM PABHOW BEIWYMHBI C PAaBHBIMH HHTEpPBajJaMHU
BPEMEHU,
2) NeHEeKHbIC ITOTOKH MEPEMEHHON BEIMYMHBI C PABHBIMUA MHTEpPBajJaMU
BPEMEHU,
3) AeHEKHBIE MOTOKHA IEPEMEHHONW BEIMYHMHBI C HEpaBHBIMH HMHTEpBa-
JJaMU BPEMEHHU.
Jlist pacdeTa MHBECTUITNN KaXKoro Tumna B EXcel ucnonb3yercs oTaenpHas

byHKIUS.

2.2.1. ®dyHKkumna MNC

Oyukuusa [1C npennasHavyeHa uisi pacdyeTa Kak TEKYIIEd CTOMMOCTH €U-
HOM CyMMBI BKJaja (3aiiMa), TaKk M TEKYIIEH CTOMMOCTH OYIYIIUX Guxcu-
POBAHHBIX NepUOOUYecKux niamedicei. ITOT PacyeT SIBISIETCS 0OpPaTHBIM K
ornpeaenenuto Oyayiieit croumocty npu nomoiu Gyakiuu bC.
Cunmaxcuc:

IIC(cTaBKa; Knep; mJIT; 0C; THII)

31ech:

cmaeka — TIPOLICHTHAs CTaBKa 3a nepuoj. Hanpumep, eciiu mnojgydeHa ccy-
na Ha aBToMOoOWIL moxx 10% rogoBBIX M AENAIOTCSI €KEeMECAYHBIE BbIILIA-
ThI, TO IIPOILICHTHAsS CTaBKa 3a Mecsi coctaBuT 10%/12, nou 0,83%. B ka-
YeCTBE 3HAUCHHS aprymMeHTa MOXHO BBecTtd B dopmyny 0,83%, wium
0,0083;

Knep — 06mee KOJIMYCCTBO IICPUOIOB BBIIIAT WUJIHW HAYUCICHUSA IPOLUCH-
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ToB. Hanpumep, eciu Bbl MOAYYHIIM CCYly Ha 4 roja U JeNaeTe €xeM e-
CSIYHBIE IIATEXU, TO Balla ccyaa uMmeeT 4*12, unu 48, nepuoaoB BhIILIAT.
B kauecTBe 3HaUCHUS apryMeHTa knep B popMyiry HaJio BBECTH 48;

nam — 3TO BBIIUIATA, MPOU3BOAMMAS B KaXKIbIA IEPUOJ U HE MEHSIOIIASICS
3a BCE BPEMS CpPOKa CCy/Abl. BKIIOUaeT OCHOBHBIC TIJIATEXKH TITIOC MPOICH-
Tel. Hanpumep, exemecsiuHasi BbIIIaTa MO YETHIPEXTOJUYHOMY 3aliMy B
10000 py6meit mon 12% romoBeix cocTaBUT 263,33 py6Onsa. B kadecTtBe
3HAYEHUS JAHHOTO aprymMeHTa B pOpMYyIly HaJio BBECTH 4mcio 263,33;

oc — TpedyeMoe 3HaueHue OyayIield CTOMMOCTH MM OCTaTKa CPEJICTB MO-
clie MocJieHe BbITIAThl. Eciu aprymMeHT omyIieH, OH ToJjiaraeTcsi paB-
HeiM 0. Hanpumep, ecnu npeanonaraercss Hakonutb 50000 pyOneit mis
OIJIATHl CIEIHAIBHOTO MpoekTa B Teuenne 18 mer, To 50000 pyoeit — 3To
U eCTh OyJyIiasi CTOMMOCTb;

mun — uucio 0 wim 1, obo3Hauaroniee, KOraa JOJKHA MPOU3BOAUTHCS
BhITIaTa: ) UJIM OMYIIEHO — B KOHIIE Iepuoa, | — B Havase nepuoja.

Jlns pacuera enMHONM cyMMbl Bkiaja ucnonb3yerca ynkius [IC c apry-
MEHTaMHM CTaBKa, Krep u 0c:

IIC(cTaBka; Knep; ; 6c¢).

2.2.2. ®yHKkumua 4lnc

Oyukuusa UIIC npenHazHaueHa i pacueTa TEKYIIEH CTOMMOCTH Nnepuo-
oudecKux niamedxcel nepemenHou 8eaudUHbl.

Cunmaxcuc:

YIIC(cTaBKa; 3HaueHnel; 3HaueHne?; ...; 3HaueHneN).

3necek:

cmaeka — MPOILICHTHAs CTaBKa 3a MEePUOI;

3HaueHnuel, 3nauenue?, ... — ot 1 10 29 aprymMeHTOB, IPEACTABIISIONTNX

co0OM JTOXOJIbI U PACXObl; 3TU JIOXOJbI U PACXOJIbI IOJIXKHBI ObITH PaBHO-
MEPHO pacIIpelesIeHbl 110 BPEMEHHU; BbINJIATHI JOJIKHBI OCYILECTBIIATHCS B
KOHIIE KaXXJ0r'0 IIEPUOLA.

CuuTtaercsi, 4TO WHBECTULIMS, 3HAUYCHHE KOTOPOW BBIYUCIACT (PYyHKIMS
UIIC, HaunHaeTcst 3a OAUH MEPUOJT 10 IaThl JJEHEXKHOT 0 B3HOCA 3HaueHuel
Y 3aKaHYMBACTCS C IMOCICIHUM 3HAUYCHUEM B CIIMCKE.

Ecnu nepBbli JEHEKHBINM B3HOC NPUXOJUTCS HA HA4aa0 NepBOro nepuosa,
TO TIEPBOE 3HAUEHHUE CIIEAYET J00aBUTH (BBIUECTh, €CIIU TO 3aTPaThl) K pe-
3yabTaty Gynkuuu YIIC, HO He BKIIIOYATh B CHUCOK apTyYMEHTOB.
OcHoBHoe paznnuue mMexay ¢yakiusayvu [1C u YIIC 3akmogaercst B ToMm,
4yT0, BO-TIepBbIX, [IC gomyckaeT, 4TOObI exXEeMECSYHbIE MJIATEKHU MPOUCX O-
Tuau 00 B KOHIlE, IMOO B Haydalie Mepuojia, BO-BTOPHIX, B OTJIMYHE OT
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JEHEKHBIX B3HOCOB NepeMeHHOM BenuuuHbl B pyHkuuu YIIC nenexubie
B3HOCHI B (yHKIMU [IC 107MKHBI OBITh MOCTOSIHHON BEIWYMHBI 32 BECH T1€-
PUOJI HHBECTULIHH.

2.2.3. ®yHKkuma YNCTH3

Oyukuusa YNCTH3 npeanazHavyeHa st pacuera TEKYIIEd CTOUMOCTH He-
Ppe2VIISIPHBIX NepeMeHHbIX Pacx0008 U 00X0008.

Cunmakcuc:

YUCTH3(craBka; {3Hayenue(; 3Hauyenuel; ..., 3HaueHueN}; {maral;
naral; ...; nataN}).

VYkazaHHbIC AaThl ONEpaIiuii TOHKHBI COOTBETCTBOBATh CyMMaM BBITLIAT H
MOCTYILICHUM.

Pacder mpousBoauTCsA Ha ATy, KOT/Aa OCYIIECTBIISICTCS TEpBasi Onepaius,
T.e. Ha gaTy aatal.

2.3. OnpedeneHue cpoKa niamexa u rnPouyeHmMHol cmaeku

OyHKIMH 3TOM T'PYNIIBI HO3BOJISIOT HAXOJIUTh BEIUYUHBI, PACYET KOTOPBIX
BEChbMa 3aTPYJIHEH, €ClIM BeAEeTCS BpyuHyr. K TakuM BeIMyMHAM OTHO-
CATCSL:

1) ob1ee KOTUYESCTBO MEPUOAOB MOCTOSHHBIX BBITUIAT, HEOOXOIUMBIX
JUISl JOCTHIKEHUA 3aJIaHHOT0 OyIylIero 3Ha4yeHus (KOJIM4eCTBO MEPUO/IOB,
4yepe3 KOTOphle HayaldbHasi cCyMMa 3aiima (BKJIaJa) JOCTUTHET 3aJaHHOTO
3HAYEHHUS);

2) 3HaYCHHE MMOCTOSHHOM MPOIICHTHON CTaBKU 3a OJMH MEPUOJ IS Ce-
pur (PUKCUPOBAHHBIX MEPUOJUUECKUX IIaTEXKel (3HAUYCHUE CTaBKHU IMPO-
[[EHTA 110 BKJIAly WU 3aiMYy).

2.3.1. Pacuet cpoka nnatexa. PyHkuus KIMNEP

Ota (yHKIUSA BBIYUCISAET 00IIee KOJIWYECTBO MEPUOJOB BBIILIAT KAK JJIs
€AMHOW CYMMBbI BKJIaJa (3aiiMa), Tak U JJIs Hepuooudeckux nOCmOsIHHbIX
8bINamM Ha OCHOBE HNOCMOSHHOU npoyeHmHou cmaexkuy. Eciau 1iatexu
MPOU3BOMISITCS HECKOJIBKO pa3 B TOJl, HAWJIEHHOE 3HAYCHUE HEOOXOJAUMO
pa3ieNuTh Ha KOJUYECTBO PACUETHBIX MEPUOJIOB B TOJY, YTOOBI HAUTH KO-
JMYECTBO JIET BHITLIAT.

Cunmaxkcuc:

KIIEP(cTaBka; miT; nc; 0c; THI)

Cy1iecTByeT HECKOJIBKO BAapUAHTOB PACYETOB C MCIOJIb30BaHHEM (DYHK-
nuu KIIEP:

1. Pacder xonmu4yecTBa MEPUOIOB HAYUCICHHUS TMPOIEHTOB, HEOOXOIUMBIX
JUIsl TOTO, YTOOBbl HadalibHas CyMMa pa3MepoM IIC JIOCTUTIIA YKa3aHHOTO
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Oynyiero 3HaueHus Oc:

KIIEP(cTaBKa ; nc; 0c¢)

2. Pacuer koimuecTBa IEpPHOAOB, Yepe3 KOTOPOE COBOKYIIHAS BCIMYMHA
(UKCHPOBAHHBIX MEPHOANIECKUX BBIIUIAT COCTABHT YKa3aHHOC 3HAUCHHUE
oc:

KIIEP(cTaBka; mir; ; 0c; THII)

3. Pacuer xonmyecTBa mepruoOIOB, Yepe3 KOTOPOE IMPOU30MACT MOIHOE I10-
ralicHue 3aliMa pa3MepoM IIC PaBHOMEPHBIMU MOCTOSHHBIMH IIJIaTeKaMHU
B KOHIIE KaXXJ0r0 PacueTHOI'0 IMEPHOJIA:

KIIEP(cTaBKa; T, mc)

[TorydeHHOE 3HAYEHHE MOYKHO TaKXe MCIIOJh30BaTh KaK ITOKAa3aTellb CPO-
Ka OKYNAaeMOCTH IIpH aHaJIu3¢ WHBECTHIMOHHOrO mpoekTa. Ilpm 3ToM
IPEANONIaracTcs, YTo MOCTYIUICHHUE JTOXOJO0B IPOHCXOMUT NepuooutecKu
PABHBIMU SEIUYUHAMU 8 KOHYE UIU HAYANe KANCO020 PACHEMHO20 Nepuo-

oa.

2.3.2. Pacuet npoueHTHOM ctaBkn. PyHKuna CTABKA

Oyukuuss CTABKA onpenenser 3HaueHUE NPOLEHTHON CTaBKU 3a OJWH
pacueTHbI nepuod. s HaxXO0XIAEHUs TOJOBOM IMPOLICHTHOM CTaBKH I10-
JYYEHHOE 3HA4YEHHUE CIEAYEeT YMHOXKUTh Ha YHUCIIO PACUETHBIX MEPUOIOB,
COCTABJISIFOIIUX TOJ.

Cunmaxkcuc:

CTABKA (knep; miT; nc; 0c; TUI; Mpeanoso:KeHue)

31ech:

npeonoJioicenue — HTO NpeinojaracMasi BeIMYMHa HOPMBI.

Ota (QYHKIUS BBIUUCISIETCS METOJOM MOCIEA0BATEILHOrO MPUOIMKEHUS
Y MOXET HE UMETh PEUICHHS WU UMETh HECKOIbKO PELICHUM.

Ecnu mocne 20 urepaiuii morpeniHocTh ONpeIeIeHUs] CTAaBKU MPEBBIIIACT
0,0000001, to ¢ynkuus CTABKA Bo3Bpamaer 3Hau€HHE OIIMOKU
#UMCJIO!. B sToM ciydae MOXKHO MONBITATHCA 33aaTh IPYrOMl apryMeHT
pEANONIOKEeHHE, TT0 yMondaHuto paBHbi 10%. B OonpIIMHCTBE ClyyaeB
ATOro He TpedyeTcs.

CymecTByeTt TpHu BapraHTa ucnoiab3oBanus ¢yakiun CTABKA:

1. Pacder mpolEHTHOM CTaBKU MPU HM3BECTHBIX TEKYIEH CTOMMOCTHU IIC,
Oymymiei CTOMMOCTH OC, KOJTUYECTBE TIEPHUOOB BHITIIAT WJIM HAYUCIICHUSI
MPOIIEHTOB KIIEP:

CTABKA (knep; ; nc; 06¢; ; mpeanoJio:KeHune)

2. PacdeTr mpolieHTHON CTaBKU NpU (DUKCUPOBAHHBIX 00S3aTEIBHBIX WU
OOBIYHBIX MEPUOANYECKUX TIATEKAX:
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CTABKA(knep; mir; ; 0C; TUII; MPeANOJI0KeHHE)

3. Pacyer nmpolieHTHOM CTaBKU MO 3alMy pa3MepoM H3 MPU PaBHOMEPHOM
MOTaleHU OOBIYHBIMU TEPUOJUYCCKUMHU TIJIATEKAMHU MPU YCIOBUHU, UTO
3a€M MOJIHOCTBIO ITOralaeTcs:

CTABKA (knep; IUIT; 1C; 5 5 NPEeANOJIOKEeHHE)

2.4. Pacyem nocmosiHHbIX nepuoduYyeckux ebinnam. ®yukuus NJ1T

OyHKIMs BBIYKUCIACT BEIWYMHY BBIIUIATHI 3a OJWH IIEPUOJ HAa OCHOBE
QUKCUPOBAHHBIX NEPUOOUYECKUX BbINAAM W NOCMOAHHOU NPOYEHMHOU
cmasku. Beimnatel, paccuntannuble pyHkuuen [JIT, BKiIro4arOT OCHOBHBIE
IJIATEXKU U IUIATEXKU 110 IIPOLICHTaM.

Cunmaxkcuc:

IIJIT(cTtaBka; Knep; nc; 0¢; THII).

2.5. Pacyem nnamexeu no npoueHmam. ®PyHkyus MPIIJIT

DyHKIMSA ONMPENEAET IUIATEKH T10 MPOLIEHTaM 3a JaHHBIA MEPUOJI HA OC-
HOBE NepuoouyecKux NOCMOSAHHBIX BbINIAM U NOCMOAHHOU NPOYEHMHOU
CmasKu.

Cunmaxcuc:

HPIIVIT(cTtaBka; mepuoa; Kmep; mnc; 0¢; Tum).

31ech.

nepuoo — ATO NMEPUOJ, ISl KOTOPOro TpeOyeTcss HATH TJIATEXH MO MPOo-
LIEHTaM; JIOJ’)KeH HaXOAUThCA B UHTEpBaJie oT 1 10 Kmep.

2.6. OuyeHka uHeecmuuyuili Ha ocHose Tabsiuubl NoOcmMaHOB8KU

[Ipu oreHke M aHanM3e BapUAHTOB WHBECTUIIMH YACTO TPEOyeTcs Mony-
YUTh KOHEYHBIC 3HAYCHUS JJISI Pa3IMYHBIX HaOOPOB MCXOJHBIX JTaHHBIX,
HafpuMep, MOCTPOUTh (PUHAHCOBYIO MOJENb JJis PA3JTUYHBIX 3HAYCHUM
MPOIIEHTHBIX CTABOK W MEPUOJUYECKUX BBIILIAT U BHIOPATH ONTUMAIbHOE
pemenne. Jns pemenus nmogoOHbIX 3amay B MS Excel ciyxur uHCTpY-
MeHT Tabauya noocmaHoBKuU.

[IpuHUIMT €ro UC0JIb30BAHUS COCTOUT B CICAYIOIIEM.

Bo3MoxHbIe 3HAueHHsSI aprymeHTa (yHKIUU (MM ABYX €€ apryMEHTOB)
HEO0OXOJIMMO MPEACTABUTh B BUJE CHUCKA WU TAOJIUIIBI.

JIns ogHOTO apryMeHTa CHHCOK MCXOJHBIX 3HAYCHUW 3a7a€TCS B BHJIC
CTPOKHM HJIM CTOJI0Ia Tadmuiel. EXcel moacTaiser 3T 3Ha4YeHUS B QPyHK-
IIMI0, 33JIAaHHYIO TTOJT30BaTEIEM, a 3aTEM BBICTPAUBAET PE3YJIbTAThl COOT-
BETCTBEHHO B CTPOKY HJIM CTOJIOCII.

[Ipu ncmonp30BaHUM TAOIUIIBI C ABYMSI IEPEMEHHBIMU 3HAYCHUS OJTHON 13
HUX pacrojlaratoTcs B CTOJOIE, APYTroil — B CTPOKE, a PE3yIbTaThl BHIYMC-
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JIEHUW — Ha MEePECEUCHUH CTON0IA U CTPOKH.

IHpumep 1.

OnpenenuTh, KaKue €XKEMECSYHbIC BBIMIJIATHI HEOOXOIWMO BHOCHUTH IO
ccyne 200 miH. pyOsel, BbIIaHHOW Ha 3 roja, IpU pa3HbIX MPOLIEHTHBIX
CTaBKax.

Bwvinonanenue paoomau.

1. [TonroToBUTH UCXOAHBIE JAHHBIE HA paOOYEM JIUCTE.

2. Beectu B siueliky D7 dopMyny aiist pacuera BBITIJIATHI:

=[IJIT(C4/12; C3*12; C2)

3. BeigenuTh ciaeayromuii Auana3on siueek: s4eku, coaeprKaliue Ucxo/I-
HbIE€ 3HAUCHMS MPOILIEHTHBIX CTaBOK; sUeiKa, cojepraias GopMymny s
pacyera; suelkd, TA€ OYyIyT pacHoJIOKEHbl pe3yibTaThl. g Haiiero
npumepa 310 auamna3zon C7:D13.

4. B mento /lannble BoIOpaTh KOMaHAy Tadauuma moacTaHOBKH.

5. B 1uanoroBoM OKHE MHCTPYMEHTaA 3aJiaTh aJIpec sSUYE€HKH, Ha KOTOPYIO
cChUTaeTCs (opMyita pacyera.

A B [ ¢ | D | e | F | & | H
1
| 2 | Cymma 3aiima 200000
El Cpok(rer) 3
4] Craeka L. _B.50%)
5
Cragim OBwan cymma
| 6 | nnareed
| 7 | -6 313.51p.
| 8 | 8,75%
| 9 | 9,00%
110 9,25%
11 9.50%
112 | 9,75%
113 | 10.00%
1
% Tabamua NoACTAHOEKM @
% MoACTEENATE 3HEHEHMA NO CTONGLAM B:
W MoACTABNATE SHAHEHMA N0 CTROKEM B: sCsd| E
22

6. [llenkuyTth Ha kHOMKE OK. [Tomyunm ciaeayromuil pe3ynbrar:

- Tx

A | B | ¢ | D |

Cymma 3aiima 200000
Cpok (net) 3
Craeka 8.50%

0Bwan cymMma
nnarexen
6 313.51p.
8.75% -6336,701444
9.00% -6359 946532
9.25% -6383.242712
9560% -6406,589948
§.75% -6429.988203
13| 10.00%  -6453 437439
(14
AHaJOru4HbsIM 00pa3oM B ATOM ke Tabauiie B ctonoie E paccunraem nna-

Craekn
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TEKH 10 NPOLEHTAM 3a MEPBbIA MEPUOA I KaXI0r0 3HAYECHUS MTPOLEHT-
HOl craBku. [{ns storo B syeiiky E7 HeoOxoauMo BBecTH (Gopmyny
= HPIIJIT(C4/12; 1; C3*12; C2) 1 NOBTOPUTH BCE IIATH.

Ecnu B Tabnuiy noACTaHOBKU TpeOyeTcCsl BKIIOUUTh 00Jibllie (hOpMYJI, U cC-
MOJIB3YIOIIMX 3HAYCHHUS MPOIEHTHBIX CTABOK, TO JOMOJHUTEIbHBIC (DOP-
MYyJIbl BCTaBJIAIOTCS CIpaBa OT CYIIECTBYIOIIEH B TOM € CTPOKE. 3aTeM
HEOOXOAMMO BBIJICJIUTh BCHKO TAOJUIly, BKJIOYasi MOJYYEHHbIC paHEE 3Ha-

YCHHA, U 3allOJTHUTb AUAJIOIOBOC OKHO MHCTPYMCHTA.
St St L =

E7 - A =MPNT(C4/12:1:C3*12:C2)
A B [ ¢ | D | E | F

Cymma aaiima 200000
Cpok (net) 3
Craeka 8.50%

OBwan cymma | natexy no npolysHTamM
nnareske 3a 1 mecAy

6 313.51p| 1 416 67p 1
8.75% -6336,701444 -1458,333333
9.00% -6359,946532 -1500
9.25%  -6383,242712 -1541,666667
9.50% -6406,589948 -1583,333333
9.75% -6429,988203 -1625
10,00%  -6453,437439 -1666,666667

Craekn

—
=

—
o

—
]

—
[ =5 ]

: ‘

IHpumep 2.
PaccunTath exeMecsuHbIe BBIIUIATHI IO 3aiiMy pasmepom 300 MiH. pyo-
JIeH 7151 pa3sIUYHbBIX CPOKOB MOTAIIEHHS M Pa3HBIX MPOIIEHTHBIX CTaBOK.
Bwvinonanenue paoomau.
1. IloAroTOBUTH MCXOIHBIC JAHHBIC HA pabOYeM JTUCTE:

a) BBECTH MEPBOE MHOXKECTBO UCXOIHBIX 3HAUCHUH B CTOJIOEII;

0) BBECTH BTOPOE MHOECTBO UCXOIHBIX 3HAYECHUU B CTPOKY;

B) BBeCTU (QOpMyJy JJIsi pacuera B YIJIOBYIO SiUCUKY OJIOKa sS4eeK Ha
MepeceYeHUM CTOIO0IA U CTPOKH.
2. BeiienuTh clienyronui Juana3oH ssueek: ss4Yeiku, coaepKaline BCce uc-
XOJIHbIE 3HAUEHUS; SUehKa, cojepxkamas GopMylly IJid pacyeTa; sMerkH,
rae OyayT pachoJIOKEHbl pe3yibTaThl. JlJisl Halllero npumepa 3TO JIuarna-
3o C7:G13.
3. B menro Jlannwble BoIOpaTh KoMaHy TaGauna moJacTaHOBKHU U 3aroJi-
HUTH JUAJIOrOBOE OKHO MHCTPYMEHTA.
4. llenkuyth Ha kHOMKE OK.
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c7 - A =MNT(C4/12;C3*12:C2)

17

A B [ ¢ ] D E F G |
1
| 2 | Cymma aaiima 300000
| 3 | Cpok (net) 3
4 Craeka 8.50%
5
& CpoKM noralleHns
|7 I-EI 4?0.25@! 5 10 15 20
8 | 8,75% -6191,1696 -3759,8025 -2998,346 -2651,1321
ER 9,00% -6227 5066 -3800,2732 -3042,7998 -26991779
10 9.26% -6263.9695 -3840,9817 -3087.5769 -2747.6005
11 9,60% -6300,5584 -38819267 -3132,674 -2796,3936
| 12| 9,75% -6337.2731 -39231073 -3178,088 -2845 5506
| 13| 10.00% -B374.1134 -3964 5221| -3223,8154 -2895.0649
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3. DyHKUuumn Excel gna pacyeta amopTtusauumun

AMoOpTH3aIYs — MOCTEINEHHOE TEPEHECEHUE CTOMMOCTH CPEJICTB TPyAa IO
Mepe uX (PU3MYECKOro 1 MOpajibHOI0 M3HOCA Ha MPOU3BOJICTBEHHBIN TP O-
nykT. [lepeHocuMasi CTOMMOCTh B JEHEKHOU (opMe aKKyMYJIHPYeTCs B
aMmopTu3auoHHoM ¢oHae. CyMMBI aMOPTH3aIMHU BKIIFOYAIOTCS B U3JIEP K-
KU TIPOU3BOJICTBA (CEOECTOMMOCTh MPOAYKIIMU) B BUJIE aMOPTHU3AIMOHHBIX
OTYUCJICHUU.

3.1. dyukyusn Al

Oynknus AllJl BelUKMCHSET aMOPTU3alUI0 UMYIIECTBA 3a OAWUH IMEPUO]
pPaBHOMEPHBIM METOAO0M. [Ipy MCMOIB30BaHUM PABHOMEPHOIO METOAA IS
Ka)KJI0r0 TIeproJia BEJIMYMHA aMOPTU3AILIMOHHBIX OTYHUCICHUN OJMHAKOBA,
a COBOKYINHas BennurHa OTUHCIEHUH K KOHIY MOCIIEIHEro epruoja pas-
Ha CTOMMOCTH aMOPTU3UPYEMOT O UMYILIECTBA.

Cunmaxkcuc:

AILI(Ha4_cTOMMOCTB; OCT_CTOMMOCTh; BpeMsl_IKcmiayaramnuu)/
31ech:

Hay_cmoumocmsp — IIEPBOHAYAIIbHASI CTOUMOCTh UMYIIIECTBA;
0CM_CMOUMOCTb — CTOUMOCTh UMYILIECTBA B KOHI[€ CPOKA SKCILTyaTaluu
(MHOr1a HAa3bIBAETCSl OCTATOYHON CTOMMOCTBIO UMYIIIECTBA);
épema_jIKchiayamayuu — KOJIUYECTBO MEPUOO0B, 32 KOTOPHIE UMYILECTBO
aMOpTU3UPYETCs (MHOTa Ha3bIBAETCS MEPHUOJAOM aMOPTHU3AIIUN).

Ipumep.

[Ipennonoxum, Bbl Kynuin 3a 30 000 pyOieil rpy30BUK, KOTOPbI UMEET
cpok skcmutyataruu 10 jet, mocie dero onenuBaercs B 7500 pyOuiei.
CHM>KEHHE CTOMMOCTH JUISl KaXXJOTro TroJa SKCIUTyaTalldd COCTABUT

AILJI(30000; 7500; 10) = 2250 pyOeii.

3.2. dyHkuyusi ACH

Oynkius ACY no3BosisieT pacCuuTaTh aMOPTU3aIIMOHHBIE OTUHUCIICHUS 32
3aJJaHHBIN MEPUOJ — ONPEAECIEHHBIN MOJ SKCIUTyaTallui UMYLIECTBA. DTOT
METOJl XapaKTEepU3yeTCsl MOCTOSHHBIM IOHHXEHUEM aMOPTU3AIMOHHBIX
OTUMCIICHUN U O00ECreurnBaeT MOJIHOE BO3MEILIEHUE aMOPTU3UPYEMOU
CTOMMOCTH UMYIIIECTBA.

Cunmaxkcuc:

ACY(Ha4_cTOMMOCTDB; OCT _CTOMMOCTh; BpeMsl_JKCIJIyaTalluu; TepHu-
o)

3nece.

nepuoo — Nepuo, AJjisi KOTOPOro TPeOyeTcsl BBIUYUCIUTh aMOPTH3ALIMIO.
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3.3. ®yHKyuss ¥YO

Oynknuss OYO BBUUCIAECT BEIMYMHY aMOPTU3ALMU UMYLIECTBA IS 3a-
JTAHHOT'0 NIeproJa METOAOM IMOCTOSIHHOTO Y4€Ta aMOPTHU3alluU, UCITOJIb3Y-
eT (PMKCUPOBAHHYIO HOPMY aMOPTHU3ALINH.

Cunmaxcuc:

®YO(HaY_CTOMMOCTB; OCT _CTOMMOCTh; BpeMsi_IKCILIyaTallMu; Tep H-
0/1; MeCSIbI)

31ech:

MecAaubl — KOJIMYECTBO MECSIEB B MIEPBOM I'OJy SKCILTyaTallud UMYIIECT-
Ba; IO YMOJIYaHUIO 3HAYCHUE JAHHOI0 apryMeHTa paBHoO 12.

3.4. dyukyus 4400b

Oyukuusa JJJIOb nmo3BonseT paccyuTtaTth CyMMYy aMOPTH3allMu I 3aJaH-
HOrO MEepUoAa METOAOM YMEHBIIAKOWIErocss ocTarka. MOXHO 3aJ1aTh KO-
3 PUIMEHT YCKOPEHHOM aMOpTH3allud, MO YMOJYAaHUIO DPABHBIA JBYM
(IByKpaTHBIN yYeT).

Cunmaxcuc:

JJOBb(Ha4Y_cTOMMOCTB; OCT_CTOMMOCTb; BpeMs JKCIUIyaTalMH; Iie-

puoa; Ko3(p(PpUUUEHT).
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4. DHaHCOBbIE pacyeTbl Mo UeHHbIM Gymaram

DuUHAHCOBBIE MHBECTHUIIMU C IEJbI0 TMOJYUYCHHS JO0XOJa, COXPAHCHHUS U
NPUYMHOXEHHUS KaluTana sIBJISIOTCA 00s3aTEIbHbBIM BUAOM JIESITEIbHOCTU
B YCJIIOBUSIX PRIHOYHOM YKOHOMHUKH.

B 3aBucuMocT OT GOpMBI MPEAOCTABICHUS KamuTajda U CIioco0a BBITIA-
ThI 10X0Ja Oymaru JensiTcs Ha:

J0JITOBbIEe IeHHbIe Oymarum — oOnuranuu, Bekcens, ceprudukatel. OHU
UMEIOT (DMKCUPOBAHHYIO MPOILEHTHYIO CTaBKY W SIBISIOTCS OOSI3aTENbCT-
BOM BBITUIATUTH KAMMUTAIBLHYIO CYMMY JIOJITa Ha OMPEICIICHHYIO IaTy B 0y-
AYIICM;

HeJ0JITOBbIe IeHHbIe OymMaru — JOJIEBbIE LIEHHbIE OyMaru WM aKluH.
OHM SABISAIOTCS HEMOCPEJACTBEHHOM J0Jel AepKaTellsl B peaJbHOM CcOOCT-
BEHHOCTH JJIsl TOJIyYEHHUS] JUBUICHAOB HEOTPAHUUYEHHOE BPEMS.

[Ipounie LieHHbIe OyMaru ABJISIOTCSA MPOU3BOJHBIMU (POpMaMH.

4.1. dyHKyuu Onsi pac4emoe yeHHbIX 6ymaa ¢ nepuoduyeckoll 8blirnsa-
mou npouyeHmos

Ot QyHKIMK TpeHa3HA4YEeHbI IS pacyeToB IO IIEHHBIM OyMaram c Iie-
PUOAMYECKMMHU BBIMJIATAMU KYIIOHHOTO J0XOJa M IIOraliCHUEM LIEHHOU
OyMaru B KOHIIE CpOKa €€ JICUCTBHUS 110 HOMUHAIY WJIM MUHOW BBIKYITHOMN
LICHE.

4.1.1. dyukuma 0OXO[L

DyHKIMS TO3BOJISIET pacCUMTATh TOJOBYIO CTaBKY MOMEIIEHUS MO Onepa-
[USIM C IIEHHBIMU OymaraMu Mpu 3aJaHHON KYIOHHOW CTaBKE W pa3HOCTHU
KYpPCOB MOKYIIKA Y MOTall€HUs 3a YKa3aHHBIN MEPUOJ JCUCTBUS LIEHHOU
Oymaru.

Cunmaxkcuc:

JOXO/A(maTa_corJy; gara BCTYIUI_B_CHJY; CTaBKAa; IleHA; Morarie-
HHE).

31ecs:

oama_coz2n — KaJeHJAapHad JaTa MOKYNKH (JaTa ”HBECTUIIUN );
oama_ecmyni_6 _Cujiy — KallCHIApHas JaTa IOralleHUs WM BBIKYIA
IICHHOW Oymaru y WHBECTOpa (J1aTa OKOHYaHUS JEHCTBUS LIEHHOW OyMma-
rH);

cmagKa — TOJI0Bas CTaBKa BBIILIAT IO KyIIOHAM B MPOLIEHTAX;

yena — peIHOYHAA 1eHA (B aOCONIOTHOM BBIPAXKEHUU) WU Kypc (B OTHO-
CUTEIBLHOM BBIPaXKEHUHU ) LICHHOW OyMaru mpu mOKynKe HHBECTOPOM;
nozawienue — 11€HA WK KyPC MPOJaKu IIEHHON OyMaru MHBECTOPOM;
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yacmoma — KOJIMYECTBO BBITLJIAT MO KyloHaM B TeueHue roga (1, 2 unu 4);
fa3zuc — NPUHATHIN CIOCOO MCUYUCIEHUSI BpEMEHHOro nepuojaa (roaa, me-
csila); mpuHUMaeT 3HauyeHus 0—4:

0 — amepukanckuii ctanaapt (30 nHeit B mecsiie, 360 nHel B roay);

1 — pakTrueckuii (hakTHIESCKOE KOTUUYECTBO JTHEH B MECSIIE U B TOY);

2 — (paxtuueckuii/360 (komuuecTBO AHEN B Mecsie — (aKTUUECKOE, B TOLY
— 360);

3 — paktrueckuit/365 (komuuecTBO AHEH B MecsIe — (paKTUUECKOe, B TOY
— 365);

4 — epponerickuii cranaapt (30 aHel B mecsie, 360 qHei B roay).
Ipumep.

Oo6nuranuu npuodperensl (nata_corn) 06.09.1993 no kypey (ueHa) 89 u
UMEIOT KYMOHHBIN J10X0/ (cTaBka) B pazmepe 9%, KOTOpbIN BHITIAYMBACT-
Csl ¢ MEPUOJUYHOCTBIO (YacToTa) OAMH pa3 B nonyroaue. IIpeanomnaraemas
JaTa IoramieHus obnuranuu (mata BCTyIieHus B cuiay) — 12.09.97 mo
Kypcy (noramenue) 100. Onpenenuts roJIOByI0 CTaBKY M OMEILIEHUS.

C nomortpto TaOauIbl MOJCTAHOBKA MOXKHO IMTPOAHAIM3UPOBATH BIUSHUE
Ha rOJIOBYIO CTaBKY IMOMEIIECHUS apryMEeHTOB ()YHKIIUH, HAITPUMED, LEHbI
1 KyTOHa OOMHMrammm: ____

o
B& - & =[0X0[0(B1.82;:B3.B4.85:66:1)
A | B | ¢ | o | E | F | & | 1
Aara_corn 06.09.93
Jara_BCTYNN B Cuny 12.09.97
CTaBka 9.00%
LeHa 89
NoraeHne 100
yacTota 2

Kypc nokynkw
I [],125?’[]2_' 70 80 90 100 120
0.00% 9.08% 5.63% 2,64% 0,00%  4.49%
| 10| 5,00% 15.26% 11,34% 7,96% 5,00% 0,02%
| 11| 10,00% 2153% 17,08% 13.29% 10,00% 4.50%
| 12 | 15,00% 27.87% 22,87% 18.64% 15.00% 8.96%
3 20,00% 34.28% 28.69% 24.01% 19.99% 13.40%

1]
| 2
| 3 |
| 4 |
| 5 |
| 6 |
7]
8 |
| 9 |

0

- | = —
=y

E 2500% 40,77% 3456% 2939% 2499% 17.81%

| 15 | 30,00% 47.32% 4045%| 34,78% 2998% 22.21%

| 16 | 35,00% 53.92% 46,38%| 4019% 34.98% 26.59%

| 17 | 40,00% 60,58% 52,33% 4561% 39.97% 30,95%
18 KynoH,%

10

BoinonHum rpaduyeckyro WUIIOCTpaAllUIO 3ajladud ¢ Momollbio Macrtepa
JTUarpamM.

21



NNopoBasa cTaBka nomeLleHUusi

70,00%

60,00% M

50,00% — ]

40,00% - @70
30,00% _ ] B 090
20,00% — u B m 120
10,00% B } i— I—

0,00% ﬂ‘h . i . 0 . . . . . .
-10,00% 1 2 3 4 5 6 7 8 9

4.1.2. dyHkuma LEHA

DYHKIMS pacCUUThIBACT Kypc (1I€HY) MOKYIKH 1IEHHOM Oymaru c Iepuo-
JTUYECKUMHU BBIIJIaTaMU KYIOHHBIX ITPOIICHTOB.

Cunmaxcuc:

IHEHA((maTa_corJ; nata_BCTYIUI_B_CHJIY; CTABKAa; I0X0/1; MOralieHUe;
yacToTa; 0a3uc)

311ech.

00X00 — TOJ0Bas CTaBKa ITOMEIICHUSL.

4.1.3. dyHkuma HAKOMAOXO[M

KynoHHbIl 10X0A HAKAIJIMBAETCS B MHTEPBAJIE BPEMEHH MEX]Y BBITLIA-
tamu. Oynkuuss HAKOIIJJOXO/l BeruucasieT HaKOMJIEHHBIM HA MOMEHT
NPUOOPETEHNS LIECHHON OymMaru KyIOHHBIN T0XOJ.

Cunmaxkcuc:

HAKOITAOXO/I(naTta_BbInycKa; nepBblii_A0X0A; AaTa_COIJI; CTAB-
KAa; HOMHHAJI; 4acTOoTa; 0a3mc)

31ech:

HOMUHA — 1I€HA [ICHHON Oymaru Npu MoramieHuu.

4.2. lucnem4ep cueHapueea

Jlucnemuep cyenapues WUCTIONB3YIOT i1 (PUHAHCOBBIX PACYETOB, OCHO-
BAHHBIX HA 3aJaHUM PA3JIMYHBIX 3HaUYCHUN aprymeHToB (pyHkiuu. CiieHa-
pUii — MMEHOBAaHHAS COBOKYIIHOCTh 3HAYECHUW HM3MEHSEMbIX siueek. Ha-
npuMep, HEOOXOIUMO PEIIUTh CIEAYIOUIYIO 3a/1a4y:

1. Beruncnuth 3Hauenue pynkuuu LIEHA s 3amanHoro Habopa ucxo-
HBIX JaHHBIX.
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SRNEER" RERE = NENE AN A

| £ - 100%

Ba - A =UUEHA(B1:B2:B83.B4:B5.B6+B7T.B7)
| | ¢ [ D |

1 |gara_corn 01.08.96
2 |pata_ecTynn B cuAy 01.02.98
3 |cTaBka 5.00%
4 |noxon 14,25%
5 |noraweHde 100
6 |yacToTa 1
7 |baanc 1
8 |LUEHA IB?.BEUE!
g

1M

2. Ucnionb3ys uHCTpyMeHT ucneTruep cueHapueB u3 meHio CepBuc, 1o-
CTPOMUTH CLIEHAPUH ISl CAEAYIOIIMX HAOOPOB apryMEHTOB:

1 2 3 4 5 6
Kymonnas craBka 9% | 9% | 15% | 15% | 9% | 9%
Jloxon 12,57112,57(12,57|12,57|15,00| 15,00
Yacrora 2 4 2 4 2 4
Boinonnenue pabomei.

1. Bolienuth sYEHKH C apryMeHTamu, 3HAY€HUs KOTOPbIX OyayT U3Me-
HATHCSI.

2. 3 mento CepBuc BeiOpath omnmuto CiieHapuwu.

3. B mosiBUBIIIEMCS IMATIOTOBOM OKHE IIEJIKHYTh Ha KHOMKE J{00aBUTH.

4. Bo BTOPOM JIMaJIOr0BOM OKHE HAOpaTh UMsl CLIEHAPHs U MOATBEPIAUT.

Al - Fx
]
[1]z]
|1 :
| 2| CTpykTypa cueHapua
[#] 13| Tekylwme 3HaueHnA:
5 o
. I $B%$3 5,00% 9,00% 9,00% 15,00% 15,00% 9,00% 9,00%
LT $B54 14,25% 12,57% 12,57% 12,57% 12,57% 15,00% 15,00%
-8 | $B%6 1 2 4 2 4 2 4
| 9 | Pezynbrar:
If‘- 10 $B$8 §8,13996498 95,25372156 95,18790877 103,2306601 103,2754571 92,19842278 92,07239256
11 Mpumeyanna: ctonbel TekyL e 3HaYeHWA" NPeACTABNAET 3HAUEHWA W3IMEHAEMEIX AYSEK B
12| MoMeHT coaganua Mrorosoro otyeta no CuyeHapuio. MamenAemble AYeiikn 4NA Kamgoro
113 | CLEHAPUA BhIAENEHE CEPEIM LEBETOM.
14

5. B TpeTbeM amaioroBoM OKHE 3amucaTh HEOOXOIUMBIC 3HAUYCHUS U3Me-
HSAEMBIX S4€€K (ApryMEHTOB) U MOJITBEPAUTD.

{. JIns Ka’KJ10T0 CAEIYIONIEro CIEHAPHUS BBIITOJIHUTh TYHKTBI 3—9.

8. lllenkuyTh Ha kHOMKE OTYET U 3aKa3aTh TUI OTYETA.

4.3. ®yHKUuuU Onisi pac4emoe o UeHHbIM 6yMaz2aM ¢ HapyweHUeM rne-
puoduYHOCMU 8binsiambl MPOUEHMOo8

B cnyyae HapylieHus NMEepUOAMYHOCTH IJIATEXKEW MO IEHHBIM OyMmaram
HEOOXOAMMO TPABUJIBHO PACCUUTHIBATH CTAaBKY MOMEIIEHUS (JI0XOJ) U
Kypc (1IeHYy) [IeHHOM Oymaru.
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4.3.1. dyHkuma JOXOOMNEPBHEPET

JanHas (QyHKUuMs BO3BpaIllaeT J0X0J (CTaBKYy MOMEIIEHHUS) MO I[EHHBIM
OymaraM c HeperyIsIpHBIM nepabiym IIEPHUO0M BBIILIATHI KYIIOHA.
Cunmaxcuc:

JOXOIIHEPBHEPEI (naTa_coru; AaTa_BCTYIUI_B_CHIY; na-
Ta_BbINMYCKA; MEePBbIA_KYMOH; CTABKA; IEHA; MOrallleHUe; 4acToTa;
0a3uc)

JIOMKHO BBITIOJIHATHCS YCIOBUE!

JlaTa_BCTYIUI B_CHWIIY > IEPBBIA_KYIIOH > JaTa_COIJI > J1aTa BbINYCKAa.

4.3.2. ®yHkuma AOXOOMNOCIHEPEI

JlanHast pyHKIMS BO3BpaIllaeT J0XOJ (CTaBKy IMOMEIIEHHUS) MO LEHHBIM
OyMaram ¢ HEeperyJsipHbIM HOCleOHUM TIEPUOIOM BBITIIIATHI KYIIOHA.
Cunmaxcuc:

JOXOIAHOCJJTHEPEI' (nara_cory; jaara_BCTYIUI_B_CWIY; MOCJHe/-
HAIS_ BBIIJIATA; CTABKA; II€HA; MOrallleHue; 4acToTa; 0a3mc)

JIOMKHO BBITIOJIHATHCS YCIOBHE:

JaTa_ BCTYIUI B_CHJIY > JIaTa_COIJI > MOCIEIHSSA_BBIIIATA.

4.3.3. dyHkuna LUEHANEPBHEPET

PaccuntbiBaeT Kypc MOKYNKHU LIEHHBIX OyMar ajisi HEpEryJIsipHOTO nep8o2o
Ieproaa KyIOHHBIX BBITIAT.

Cunmaxcuc:

HEHAIIEPBHEPEI (nara_coru; AaTa_BCTYIUI_B_CHJIY; na-
Ta_BbINYCKA; NEPBbIA_KYNOH; CTABKAa; A0XO0/A; MOramieHue; 4acTora;
0a3uc)

JIOMKHO BBINOJHATHCS YCIIOBHE:

JlaTa_BCTYIUI B_CHWIIY > MEPBBIA_KYIIOH > JaTa_COIJI > J1aTa BbINYCKA.

4.3.4. ®yHkuma LUEHAMOCIIHEPEI

DYHKIMS PACCUUTHIBAECT KYpC MOKYIKH I[EHHBIX OyMar Jjisi HEpPEryJIsapH O-
IO nociedHe20 NeproJia KyIOHHBIX BBIMIIAT.

Cunmaxkcuc:

HEHAITIOCJIHEPEI (naTa_coryi; jgara BCTYIUI_B_CHJIY;  IOCJIe[-
HHM_J10X0/[; CTaBKAa; J0XO0/1; MOrameHue; 4acTora; 0asuc).

JIOMKHO BBIIIOJIHATHCS YCIOBHE:

JlaTa_BCTYIUI B_CHWIIY > JaTa_COIJ > MNOCIEAHUN_JO0XO/I.
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4.4. Pac4yembl no yeHHbIM 6yMazaM ¢ 8blinsiamoll npoyeHmoe u HoMu-
Hasla 8 MOMEeHmM rno2aweHusi

3a Bechb MEPUOJI ACHCTBUSA OOJIMTAllU HAYMCIISIOTCS MPOIEHThI, KOTOPbhIE
BBITIIAYUBAKOTCA BMCCTEC C HOMHUHAJIOM B MOMCHT ITOIralliCHUSA (BBIKYHa),
OCHOBBIBAsCh HA MOJEJIAX YUETA 1O MPOCTHIM IIPOLIEHTHBIM CTaBKaM.

4.4.1. dyHkuma 4OXOOMOrALl

DyHKIMS BBIYUCISAET TOJOBOM JJOXO0/ (CTaBKY MOMEIIEHUS) 110 IIEHHBIM
Oymaram C BBITJIATOM MPOIIEHTOB U HOMUHAJIAa B MOMEHT MOTallleHUs
(BCTyIUICHUSI B CUITY).

Cunmaxcuc:

JOXOIIOT'AIIl (naTta_coryi; nata_ BCTYILI B _CHJIY; 1aTa_ BBINYCKA;
CTaBKAa; lleHa; 0a3uc).

4.4.2. dyHkuma LEHAMOTALL

DOyHKIMS onpeeseT Kypce MOKYIMKH 110 IIEHHBIM Oymaram ¢ BBIILIATOM
MPOIIEHTOB 1 HOMHHAJIa B MOMEHT IOramieHus (BCTYIUICHUS B CHITY).
Cunmakcuc:

HEHAIIOT'AIIl (mata_corJ; gara BCTYIUI B _CHJIY; /JaTa_BbINYCKA;
cTaBKa; 10X0; 0a3mc).

4.4.3. dyHkuma HAKOMNAOXOOMoOrALl

OyHKIMS BBIYUCIAET CYMMY HAKOIUIEHHOTO KYITOHHOT'O JOXOJa IO IEH-
HbIM OymaraMm 3a BEChb MEpUOJ, UX ACHCTBUS (BBIIJIATa MPOU3BOIUTCS B
MOMEHT IOTaIlIeHUs IIEHHON Oymarmu).

Cunmaxcuc:

HAKOINJOXOAIMOI'AlII(zaTa_BbINyCKAa; JaTa_corj; CTaBKa; HO-
MHHAJ; 0a3HC).

4.5. Pacyemsbl No KpamKoCpoO4YHbIM 0b6s13amenbcmeam 6e3 nepuodudye-
CKUX eblIInjiam npoyeHmoes

Cpok neiicTBUsl MOAOOHBIX LIEHHBIX OyMar — He Oosee OJHOro KajaeHJap-
HOT'O T'0/1a, I0XOJ 10 TaKUM LIEHHbIM OymMaraM rapaHTUpPOBAaH IPaBUTEI b-
CTBOM, MYHUIIUTIAJIMTETOM; MEPUOANICCKON BBITIATHI MIPOIEHTOB HE IMpe-
JlyCMaTpUBaETCS.

4.5.1. dyHkuma JOXOOKYEK

DYHKIMS PACCUUTHIBAET CTAaBKY T'OJIOBOTO J0XOJia MO IIEHHBIM Oymaram
KPaTKOCPOYHO JIEUCTBUS (Ka3HAUYCUCKUE YEKH) — MIPOCThIE MPOLICHTHI.
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Cunmaxcuc:
JOXOAKYEK(xnara cory; 1ara_BCTYIUI_B_CHJIY; LIEHA).

4.5.2. dyHkumna PABHOKYEK

OyHKIMS ONpEAeNsIeT CTaBKy TOJ0BOr0 J0XO0Jia MO IIEHHBIM Oymaram
KPaTKOCPOYHOI'O JI€CTBUA (Ka3HAUEHCKOMY YEKY, BEKCENI0), SKBUBAJICHT-
HYIO JIOXOJ1y 1O OOJIUTaIIUsIM.

Cunmaxcuc:

PABHOKYEK((aaTra_cori; gata_ BCTYIUI B _CHJIY; CKHIKA).

31ece.

CKUOKa — TIPOIICHTHAs CTaBKa JIJIsl IIEHHBIX OyMar, o KOTOPBIM HE Mpeay-
CMOTPEHBI IEPUOTUIYECKHUE BHITIIATHI.

4.5.3. dyHkuma ULEHAKYEK

OyHKIUA onpeaensieT Kypc MOKYNKH LEHHbIX OyMar 6e3 mepuoanyecKou
BBIIJIATHI MPOLIEHTOB KPATKOCPOUYHOI'O AECUCTBUS — HE Oojee OJHOro Ka-
JEHJAPHOTO TOJla C TapaHTUPOBAHHBIM JOXOAOM (Ka3HAYEHCKUE YEKH,
BEKCEJIS), 10 KOTOPBIM YCTAaHOBJICHA CKU/IKA LIEHE MOralleHuUs.
Cunmaxcuc:

HEHAKYEK(nara_coru; gara__ BCTYIUI_B_CHJIY; CKHAKA)

4.6. ®yHKUUU U3MePEeHUsI puckKa UeHHbIx 6ymae

Jlnst o6ocHOBaHMS BhIOOpA IIEHHBIX OyMar OllEHUBAETCSl PUCK MHBECTHUIIMH,
KOTOPBIH CBSI3aH CO CPOKOM JCHCTBHS LIEHHBIX OyMmar.

4.6.1. PyHukuma OJIUT

OyHKIMS OmpeAessieT MPOAOJIKATEIBHOCTh AEHCTBUSL LIEHHBIX OyMar c
MEPUOANYECKUMHU BBIIIIATAMU HPOLEHTOB.

Cunmaxkcuc:

JJIMT(nata_corJy; gata_BCTYILI B _CWJIY; KYIOH; I0XO0[; 4acTOTa; 0a-
3UC).

Ecnu o obnuranuu KynoHHbIE MTPOLIEHThl HE BBHIIIAYMBAOTCS, ()YHKIIUS
JUIAT BbryuciseTr Cpok AEHCTBUS OOJMTaIuy KakK JJIUTEIBHOCTh KaJICH-
JAPHOTrO IEepUOa OT JaThl COIIALIEHUS A0 AAThI OralleHUs.

4.6.2. PyHkuna MOJAT

OYHKIMS ONpeAessieT MOAU(PUIIMPOBAHHYIO JUIMTEIBHOCTD JISl IIEHHBIX
Oymar ¢ npeanojaraemMbiM norameHueM mno kypcy 100.

Cunmaxcuc:

MIAJINT(maTa_corj; gara_BCTYIUI B CWJIY; KYINOH; J0X0[; 4acTOTA;
0asmuc).
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Eciau mo obnuranuu KynmoHHbIE MPOIEHTHl HE BHITJIAUUBAIOTCS, ()YHKIIUS
MJJINT BbryucaseT Cpok AEUCTBUS OOJMTAllMM KaK JUIMTEJIbHOCTH Ka-
JICHAAPHOI0 TEPHOoa OT AaThl COIVIAIEHUS A0 JAThl TOralllCHUS.
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