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TEOPETUYECKAS YACTh
1.OcHOBHBIC TOHATHS (PUHAHCOBO — YKOHOMHUYECKUX PACUYETOR:
MPOIICHT - a0COJTIOTHAS BETMYMHA JOX0/a OT MPEIOCTABJICHUS JICHET B
JIOJIT B JTEO0O1 ero (opme;

IMPOOCHTHAsA CTaBKa - OTHOCHUTCIIbHAA BCJIMYMHA J0XO0da 34 CI)HKCHpOBaHHBIﬁ

HHTCPBAJI BpCMCHHU, U3MCPsCMAsA B IIPOLCHTAX HUJIKN B BUIC I[p06I/I;

IMCPpHUOoa HAYMUCIICHUA - HHTCPBAJI BPCMCHHU, K KOTOPpOMY IIPUYpPOUYCHA IMPOLICHTHAA

CTaBKa;

KalluTaJIn3alnusa IIPOLCHTOB - IIPUCOCAHMHCHUC HAYUCICHHBIX IIPOLCHTOB K

OCHOBHOM CyMME€;
HapallleHHE - YBEJINYEHHE IEPBOHAYAIBHON CYMMBI B CBS3M C KallUTaJIU3alueH;

JUCKOHTUPOBAHUE - TMPUBEIACHUE CTOMMOCTHOM BEIUYUHBI, OTHOCSILIEHUCS K
OyaylieMy, Ha HEKOTOpbIH, OOBIYHO 0oJiee paHHUM, MEPUOJ BpeMeHHU (oreparus,

oOpaTHasi HapallEeHHIO);

2. CyliecTBYIOT pa3IMuHbIE CIIOCOOBI HAYUCIICHUS TIPOLIEHTOB OT MPEIOCTABICHUS
JIEHEeT B JIOJT B JII00OW (opme. 3a OCHOBY OepeTcsi 6aza HauMCIEHUS MPOIEHTOB.
[TpuMeHSIOTCS TTIOCTOSTHHAS. W TTOCIIEI0OBAaTEeILHO U3MEHSIOMascs 0a3pl I pacyeTa.
B nocnennem cimydae 3a 0a3y TpUHUMAETCS CyMMa, MOJy4YeHHas Ha MPeablayIeM
JTame HapameHus. TakuMm oO0pa3oM, OCHOBHBIM OTJIMYHEM TMPOCTBIX MPOIEHTOB OT
CJIIOXKHBIX OYJET SIBISTHCS TO, YTO MPU TOCTOSHHOW 0a3e HAYMCISIOTCS MPOCTHIC

MPOIIEHTHI, IPU IEPEMEHHOUN —CII0KHBIE.
3.DopMyIbl HAUUCIEHHS TPOCTHIX MPOLIEHTOB:

O6o03HaveHMUS:

P — nepBoHauanbHas cymma J0JIra;

| — mpoI1eHTHI 32 BECh CPOK CCY/IBI;

S — HapaleHue CyMMBbI B KOHIIE CPOKa;

| — cTaBKa MPOCTOTO MPOLIEHTA (B TOJ0OBOM UCYHCIICHUN);



T — cpok ccynpl;

t—IKqHHMIHaqHCHGHHH;

n= T/t — KOJUYECTBO MEPHUOIOB HAYMCIICHHS MTPOICHTOB,;

P*i — HauMCIIEHHBIC TTPOIICHTHI 32 1 MepuoT;

I=P*I*n — npouieHTHI 32 BECh CPOK;

S=P*(1+i*n) — cymma, oOpa3oBaBmasicsi K KOHI[y cpoka (dhopMyia MpPOCTHIX

MPOLIEHTOB), MHOXKUTENb 1+1*n - MHOXKECTBO HapalleHHs MPOCTHIX MPOLIEHTOB.
4.DopMyIIbl HAUHUCIICHUS CJIOKHBIX IPOLEHTOB:

O0o03HaueHMS:

P — nepBoHauanpHas cymma J0Jra;

| — mpo1eHTHI 32 BECh CPOK CCY/BI;

S — HapaieHue CyMMBbI B KOHIIE CPOKa;

| — CTaBKa MPOCTOro MPOIIeHTa (B TOJJOBOM UCUUCIICHHN);

T — cpok ccybl;

t — mepuoa HauMCIIEHUS;

N — KOJINYECTBO NEPUOJOB HAYUCIICHUS.

S=P*(1 + 1) *(1 +1)*... *(1 +1)= P *(1 + )n — popmyna HapalleHHON CYMMBI, NpU

NOCTOSTHHOW CTaBKE Ha MPOTSYKEHUH BCEro CpoKa IMOTaueHus KpeauToB(dopmyia

CJIOKHBIX TPOIIEHTOB), MHOXKUTENb (1 + )n — MHOXKUTEIh HApPAILIEHUS TIO CIOKHBIM
MPOIIEHTA.

S=P* (1 +il)nl* (1 + 12)n2*... *(1 + ik)nk - dopmyna HapameHHON CyMMBI, TpU
MEePEeMEHHON CTaBKE Ha MPOTSHKEHUH BCETO CpOKa MOTAIIEHUsI KPeIuToB, rae il,i2,...,
ik —mocnegoBaTeabpHbIE BO BpPEMEHU 3HAYE€HUS MPOIEHTHBIX CTaBOK; nl, m2,....nk —
JUIUTEIbHOCTh TIEPUOJIOB, B TEUEHHUE KOTOPBIX HCIOIB3YIOTCS COOTBETCTBYIOIIHE

CTaBKHU.



ITPAKTUYECKAS YACThH

Bapuanm 1.

3agaua 1.

Omnpenenuts 3¢P¢GEeKTUBHOCTh WHBeCTUIMI pazMepoMm 200 muH. pyOneH, eciu
OKU/IaeMbIE €KEMECSIUHBIC JI0XO/IbI 3a TIEPBbIE 5 MECSIIEB COCTaBAT COOTBETCTBEHHO

20, 40, 60, 80 u 100 maH. pyOielt mpu ro0BOM poiieHTHOH cTtaBke 13%.

OnuH U3 BaKHEHIINX Toka3aTened 3((HEeKTUBHOCTH — pacu€T YUCTON MpUBEAEHHON

ctonmocTtu. Takum 0O6pazom HaIEM 3(h(PEKTUBHOCTH 1O CICAYIOMICH GopMyIie

UYIIC (craBka; 3HaueHuel; 3HaueHue?; ...; 3HaueHueN)
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3 CTaBka, rog 13,0%
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D¢ddexTuBHOCTh MHBECTHUINI pazmepoM 200 MiIH. cocTaBisieT 88,4.

Bnoxum 200 miH. py0. B OaHk Ha 5 mecsneB noa 13% TofoBbIX M paccUUTaeM

Oyayliee 3HaUeHUE €IMHON CyMMBI BKJIaJia 1o opmyiie
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Bbynyiee 3naueHue equHoOM cyMMbl BKi1aga paBHo 211,7 muH. pyo.

3agauya 2.

[Ipn momoum mHcTpyMeHnTta [logbop mapameTpa onmpenenuTh 3HAYEHHUE apryMEHTa

HOpMa 7151 9P dekTuBHOCTH 78,3.
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3HavyeHUEe apryMeHTa Hopma (TooBasi POIeHTHasl ctaBka) s 3 dexruBHoCTH 78,3

paBHO 24,9%.

3agaua 3.

[Ipuy momomm  wuHCTpyMeHTa TaOnuma MOACTAHOBKM  MPOAHAIU3UPOBATH
3¢ (HEeKTUBHOCTh MHBECTUIIUHN JUIS pa3HBIX MpOLEHTHBIX cTaBok (13%, 13.5%, 14%,
14.5%, 15%) u pasnubix 3HaueHuit uHBectunmii (170, 200, 230, 260 u 290 miH.
pyOuieit).

Breném B sueiiky E15 Gopmyny nis pacuéra HHBECTUIINM.
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m InagHan Bcraeka PasmeTra cTpaHuubl Dopmynsl JaHHbe PeueH3upoBaHne Bug & e =
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6 I 20
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10 W 100
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14 MpoL.cTaeKa 3HaUeHWe  MHBECTHUMEA (MAH.pY6.)
EI I 88,40! 170 200 230 260 290

16 13,0%

17 13,5%

18 14,0%

19 14,5%

20 15,0%
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Beigenmum cnenyrommi  quana3soH SYEEK: AYEHKH, COAEPHKAIIUE BCE HCXOIHBIC
3HAUCHUA, sUelKa, cojepkamas ¢GopMylny IS pacdeTa; sUeku, rae OyayT
PacCIoJIOKEHBI PE3yNbTaThl — 3T0 Auana3zoH E15:J20. Beibupaem xomanny Tabdauma

MNOACTAHOBKM.
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HNuctpyment Tadauma nogcTaHOBKH MO3BOJISIET IPOAHAIN3UPOBATH
3¢ (HEeKTUBHOCTh MHBECTULIMN JJI Pa3HBIX MPOIEHTHBIX CTABOK M Pa3HBIX MPOLIEHTOB
uHBecTulni. [Tomydaercs, 4To yeM BbIlIE T'O/I0BAsi IPOLICHTHAS CTaBKa U CyMMa

WHBECTHUIIHN, TeM MEHbIIE Y3P(HEKTUBHOCTD.

3agauya 4.

[IpeacraButh rpaduuecku BIUSIHUE MPOIEHTHON CTaBKU Ha 3(h(PEKTUBHOCTH

WHBECTULINHN ITPY 3aJAHHON BEJIMYNHE NHBECTULIAMN.
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3amgauya 5.

[TocTpouTh cuieHapuu, UCTOJB3YS B KAUECTBE U3MEHSIEMBIX Y€K CIEeAYIOLIne
3HayeHus uaBectunuii: 150, 200 u 250 muH. pyOiielt 1 COOTBETCTBYIOIIME UM

rojoBeie TponeHTHbIe cTaBku: 20%, 15% u 10%.

BnecéM B Tabnuily UCXOIHBIC TAHHBIC.

10
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Ha ocHoBe HCXOJHBIX JAaHHBIX IIOCTPOHUM CLCHAPHH.
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BBIBOJ

S ybenuiaach, 4TO ¢ IOMOIIBIO PYHKIMI TaOJIUIHOTO penakropa Exel Hamuoro

JICTYC PACCUUTBIBATD SKOHOMHUYCCKHUC ITOKA3aTCIIN.
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